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(3) In the fifth sentence of the last paragraph by inserting

immediately after "G.S. 15A-801" a new phrase to read: "and Article

43 of Chapter 15A."

Sec. 5. Sections 2, 3, and 4 of this act shall become effective

October 1, 1988. The remainder of this act is effective upon

ratification.

In the General Assembly read three times and ratified this the 5th

day of July, 1988.

SB. 1645 CHAPTER 1041

AN ACT TO MODIFY THE FORMULA FOR REIMBURSING
LOCAL GOVERNMENTS FOR REVENUE LOST DUE TO THE
REPEAL OF PROPERTY TAXES ON INVENTORIES AND TO
MAKE TECHNICAL CHANGES.

The General Assembly of North Carolina enacts:

Section 1. Effective January 1, 1989, G.S. 105-275.1, as

enacted by Chapter 622 of the 1987 Session Laws and rewritten by

Chapter 813 of the 1987 Session Laws, reads as rewritten:

"§ 105-275.1. Reimbursement for exclusion of manufacturers'

inventories, inventories and poultry ai\d livestock. --{d) Initial

Distribution. On or before January 15, 1989, the governing body of

each county and each city shall furnish to the Secretary a list of (i_) all

the inventories owned by manufacturers that were required to be listed

and assessed as of January 1, 1987, and were listed on or before

September 1, 1987. in the county or city under this Subchapter,

Subchapter, (ii) all livestock and poultry and feed used in the

production of livestock and poultry that was required to be listed and

assessed as of January 1, 1987, and was listed on or before September

1, 1987, in the county or city under this Subchapter; and (iii) all the

crops and other agricultural or horticultural products held for sale,

whether in process or ready for sale, owned by taxpayers regularly

engaged in the growth, breeding, raising, or other production of new

products for sale, that were not included under subdivision (ii) above

and that were required to be listed and assessed as of January 1,

1987, and were listed on or before September 1, 1987, in the count)'

or city under this Subchapter. The list shall contain the value of the

inventories and other items as well as the property tax rates in effect in

the county or city for the eight years from 1980 through 1987. The

list shall also contain the property tax rates in effect for those years in

each special district for which the county or city collected taxes in

1987 but whose tax rates were not included in the rates listed for the

county or city, and the value of the inventories owned by
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